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HE requirements of the various State Insurance De- 
partments for the filing of information by insurance 
companies have grown more onerous year by year until they 
have now become a serious burden. In many States the laws 
require the filing of statements early in the year, and the 
amount of work entailed by the convention forms of blanks 
for reporting in conjunction with the early dates at which 
statements are required necessitates the employment by 
many companies of more expert clerical assistants than had 
formerly been necessary, and, in many instances, a great 
deal of night work as well. The character of the expert help 
required is such that the extra clerks must be retained 
throughout the year and cannot be engaged temporarily in 
the statement season, so that the additional expense involved 
is in the aggregate, and even for many individual companies, 
very considerable. The public is principally interested in 
knowing accurately the financial standing of the respective 
insurance companies and in having the companies supervised 
to such an extent that the licensing of a company is a good 
guarantee that it will be able to meet its obligations. Much 
of the detailed information now required of insurance com- 
panies is never printed for publication, and is simply buried 
in the archives of the respective Insurance Departments. Its 
essential character, as concerns the solvency of the companies, 
is not apparent. It would seem to be feasible for the Na- 
tional Convention of Insurance Commissioners to so modify 
the convention blanks upon which the insurance companies 
are required to report as to much reduce the amount of 
labor and time expended upon them and yet not impair their 
value to the public. It might be well for the Insurance Com- 
missioners to consider this matter from the standpoint of the 
companies, for the latter, as well as the Insurance Depart- 
ments and the public, are anxious to reduce rather than to 
increase their expenses. Even if the Insurance Commission- 
ers should conclude that all of the data now required is neces- 
sary for their purposes, it might be possible to so divide the 
statements as to require only the more essential portions 
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thereof to be filed by the early dates now fixed in many 
States and allow the remainder of the information to be filed 
later on in the year. This would enable the companies to 
somewhat reduce their clerical staffs, as under present con- 
ditions a really unnecessary number of persons are employed 
in preparing these statements and are overworked during the 
first two months of the year and have relatively little to do 
during the remaining ten months. Heretofore the efforts of 
the Commissioners have been directed towards the perfec- 
tion of the statement blanks with a view to having the state- 
ments as consistent and complete as possible; now it would 
seem advisable for them to either prune the requirements 
wherever possible or to so arrange the filing dates for vari- 
ous classes of data through the year as to relieve the com- 
panies of the extra expense which they are now obliged to 
incur, 





WEEK ago the fire insurance companies, through rep- 
A resentatives in New York city, were considering plans 
to prevent an unfavorable decision by the Kentucky Legis- 
lature on the State fire insurance rating bill. Now the bill 
has been passed by the legislature and awaits only the official 
signature of the Governor. The attitude of the companies 
is unquestionably hostile to this act, and by those who are 
in close touch with the situation it is intimated that any dem- 
onstration which may be forthcoming against the measure 
will have to be initiated by the companies. They further say 
the Governor will not delay in signing it. This act requires 
the filing of all schedules and rates with the Department of 
Insurance and contemplates an immediate reduction in rates. 
It will likely go into effect within ninety days, which will give 
the companies insufficient time to comply with the changed 
legal conditions. Precedent provides two attitudes towards 
onerous and obnoxious laws: the one where the companies 
have withdrawn and the other where a changed status of in- 
surance affairs has been tolerated, for a time at least. Which- 
ever course is followed, the result of the business in Ken- 
tucky will be studied with interest at the close of 1912. Dur- 
ing the past eighteen months rerating throughout the coun- 
try has been active, and its impress on the annual statements 
of 1911 is apparent. Under schedules carrying reductions 
varying from five per cent to twenty per cent a decrease in 
premiums received during the year just closed is believed to 
have been brought about. The aggregate risks written prob- 
ably have increased, while premiums have decreased. 
Although a part of the reduction of income of the companies 
is, no doubt, attributable to the acts of public authorities 
under State rating laws, probably a larger practice is due to 
voluntary reductions in premium rates made by the companies 
themselves. 





N the statements now being filed with the several Insur- 
ance Departments by the companies transacting liability 
insurance special attention is being centered upon the item 
of loss reserves. Experience has shown that in previous 
years the amounts set aside for the payment of reported losses 
and outstanding suits were insufficient, and, after much cogi- 
tation, a new law was devised by a committee representing 
the companies, which was subsequently endorsed by the Na- 
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tional Convention of Insurance Commissioners and has since 
been adopted by a number of States. In brief, this law pro- 
vides that the ratio of loss payments and outstanding claims 
to earned premiums for past years be ascertained and applied 
to the premiums of recent years, and, after deducting the 
loss payments, the balance shall be the reserve. A suit test 
is also provided in case the remainder should be insufficient, 
as well as provision for old outstanding claims. The work- 
ings of this law, as applied to the 1911 statements for the 
first time, has resulted in greatly increased loss reserves for 
most companies, and it is a tribute to the foresightedness of 
the managers to note that most of them are maintaining addi- 
tional reserves above the statutory requirements. These man- 
agers realize to the utmost the uncertainty of the liability busi- 
ness, so far as losses are concerned, and intend to so bul- 
wark themselves as to be in a position where even higher 
loss ratios than those of the past will have no terrors for 
them. As so much public interest is now focussed upon 
workmen’s compensation acts it is worth calling attention to 
the fact that the insurance companies intend to be in a posi- 
tion to pay all claims in full at all times. 





OW that the appointment of Wm. Temple Emmet as 
Superintendent of Insurance of New York has been 
confirmed by the Senate and he has entered upon the duties 
of that important office, the interest of the insurance world 
will naturally center upon him for a while. It is generally 
conceded that the new official is a man of ability, is one who 
has made good in previous positions in life, and may, there- 
fore, be depended upon to take up his new duties with a 
view to serving the public and the insurance companies in the 
most efficient manner. In following Wm. H. Hotchkiss, he 
will have a high ideal to live up to; but as Mr. Hotchkiss had 
to learn all about the business, so will his successor. Mr. 
Emmet will make his first public appearance in insurance 
circles at the banquet of the Life Underwriters Association 
of New York in New York city next week, where he may 
be assured of a warm reception. The insurance world gen- 
erally is prepared to give him cordial support in the impor- 
tant task intrusted to him, coupled with the hope that he will 
prove himself an able administrator. 
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COMMENT ON CURRENT HAPPENINGS. 


Equitable’s Group Insurance Described by its Originator.—At 
the recent joint Presidential Convention and General Agency Asso- 
ciation of the Equitable Life in New York, William J. Graham 
described the details of the new system of “group” insurance inaugu- 
rated by the society. The plan provides insurance without medical 
examination for groups of over one hundred individuals, although 
each application will be investigated to offset an excessive proportion 
of under or over-aged applicants. The contract basis will be a yearly 
renewable term, although life and endowment forms will be con- 
sidered for introduction. The society will write this class of business 
on employees engaged in the same shop or industry on the basis of 
the ages and wages of the employees composing the group. The 
amount of insurance for the individuals will be on the basis of annual 
earnings, with a maximum limit of participation for higher salaried 
employees and a minimum, so that low-salaried employees will not 
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receive less than a certain minimum sum. The economic value of the 
plan as a promoter of harmony between employers and employees was 
also heavily accentuated. 

* * * * 

Commissioner Ekern Objects.—A circular has been issued by 
Insurance Commissioner Ekern of Wisconsin regarding the transfer 
of the business of the Des Moines Life Insurance Company to the 
National Life of the U. S. of A. It appears that the lowa company 
operated in Wisconsin, while the National, which is an Illinois cor- 
poration, withdrew from that State at the close of 1907, and the 
Commissioner finds that there is no statute regulating the reinsurance 
by a licensed company from another State by an unlicensed com- 
pany, He is therefore of the opinion that additional protection should 
be afforded the policyholders of the lowa company. The circular also 
brings out the fact that the agreement between the two companies 
provided for the payment of $300,000 in cash with $80,000 per annum 
for the next five years, to be paid from the loading on the Iowa com- 
pany’s policies, thus indicating that the reinsuring company secures 
the business for less than one-half of the total payment agreed upon. 
The plan of reinsurance was approved by a commission of Iowa 
officials, and provided that the surplus assigned to mutual policy- 
holders, when the company was converted into a stock company, 
together with its accretions, be held intact for their benefit. If this 
provision is rigidly enforced the mutual policyholders will apparently 
lose nothing by the transfer, while the non-participating policyholders 
are as fully protected as before. The Commissioner’s advice, there- 
fore, that policyholders refuse to confirm the reinsurance seems ill 
advised. 

* * * * 

Accident Features in Life Policies.—In the past few years a num- 
ber of life insurance companies have incorporated in their contracts 
a disability feature, under which payment of premiums is guaranteed 
by the company in the event of the total and permanent disability of 
the insured. Other companies have also provided that in the event 
of accidental death double the face of the policy will be paid the 
beneficiaries. For these extra features a slight additional charge is 
made by most companies, although a few have not increased their 
rates to meet the extra contingency. One company has, however, 
incurred the criticism of an Insurance Commissioner by providing a 


- benefit, equal to the face of the policy, to be paid in case the wife of 


the insured should meet with accidental death. This is a feature which 
has no place in a life insurance contract, and if covered at all should 
be under a separate policy. The beneficiary clause in accident policies 
has been ruled out unless an extra charge is made, and the same 
ruling should apply to a life policy. In connection with the double 
indemnity clause it is to be noted that the companies are reporting 
under new business and insurance in force the full sum payable in the 
event of accidental death, This is a wrong practice, as it is impossible 
to foretell just what will be paid under these contracts. The In- 
surance Commissioners should see that a separate statement is made 
of the amounts payable for natural death, and thus eliminate the 
sums representing only a possible contingency. 





THE MIDDLE STATES. 


EQUITABLE LIFE TO SELL 120 BROADWAY. 
No Decision on New Site—Election of Officers. 


The directors of the Equitable Life Assurance Society of New York 
decided last week to sell the site of the building at 120 Broadway, re- 
cently wrecked by fire. The society’s holding includes nearly the whole 
block, and its value is estimated at from $13,500,000 to $15,000,000. The 
ground was carried among the assets at about the former figure, and 
since the fire real estate men have expressed the opinion that the valu- 
ation was very moderate and that the site would probably sell for more. 
The building was carried as nothing in the assets, as it would cost 
about as much to remove it as it was worth. 

The finance committee has been authorized to sell the land, provided 
a satisfactory price can be obtained. The offer for sale practically dis- 
poses of the possibility of the society rebuilding on the old site. There 
is a provision of law affecting the right of an insurance company to 
invest the policyholders’ money in a building not needed for its own 
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business, and giving the Superintendent of Insurance some discretion 
in passing on such a project. This law has not prevented some of the 
companies from putting up big office buildings, but it might at any 
time be invoked against a proposed operation of this kind. The old 
Equitable building itself was never profitable, and the society was com- 
pelled to charge up against itself a heavy rental for its own quarters. 
The new offices, occupying three floors in the City Investing building, 
represent a considerable saving in rent for the society. No decision 
has been reached as to putting up a new building elsewhere, but in 
view of the action of the directors it is believed that if a new build- 
ing is erected later on it will be on land much less valuable and further 
uptown, and that the structure itself will be of moderate size, to avoid 
any possibility of its becoming a charge upon the society. 

Officers were elected last week as follows: W. A. Day, president; 
William Alexander, secretary, and Robert Henderson, actuary. The fol- 
lowing committees were elected: 

Finance Committee—E. B. Thomas, T. DeWitt Cuyler, Frank S. With- 
erbee, C. H. Zehnder, the president and the vice-president. 

Executive Committee—President, vice-president, C. B. Alexander, W. 
W. Findley, A. C. Humphreys, Thomas A. Gillespie, Wallace L. Pierce, 
Vv. P. Snyder, Thomas Spratt, Samuel Rea, E. H. Outerbridge, Jacob G. 
Schmidlapp, William Whitman, Henry de Forest and Charles D. Morton. 

Agency Committee—A. C. Humphreys, John D. Kernan, Bradish John- 
son, Gage E. Tarbell and R. H. Williams. 

Insurance Committee—Charles D. Morton, C. E. Littlefield, William C. 
Redfield, W. F. McCook and E. W. Bloomingdale. 





Mutual Life Disposes of More Stock. 


The Mutual Life of New York has sold its holding of 2500 shares of 
the stock of the Title Guarantee and Trust Company of New York city 
for $1,250,000. The purchaser is a syndicate which already owns a con- 
trolling interest in the trust company. The arrangement of the sale 
allows the syndicate to take over parts of its stock at intervals, and 
to date about 1250 shares have changed hands. The stock sold by the 
Mutual Life of New York cost the company but $560,500, so by this 
transaction a net profit of nearly $700,000 has been made. 





Erie Life Underwriters Banqueted. 


C. H. Baumbach, retiring president of the Erie Association of Life 
Underwriters, gave a dinner last week at the Reed House in that city 
to the members of that organization. Among the speakers were: 
Bishop Rogers Israel, of the Episcopal Diocese of Erie; R. W. Hughes, 
of the Northwestern Mutual; James M. Dickey, of the Mutual of New 
York; William H. Riley, of the Equitable of New York; John B. Brown, 
of the Penn Mutual, and V. D. Dolittle and L. R. Stansbury of the 
Pheenix Mutual of Hartford. Bishop Israel, in the course of his address, 
said: ‘Next in importance to the accomplishments of the clergymen 
toward the uplift of humanity from distress and poverty comes the life 
insurance man.” 





The Late John A. McCall. 


In the issue of the New York Life’s Agency Bulletin of February 17 
appears the following memorial to the late John A. McCall: 


Six years ago on the eighteenth of this month, John A. McCall, for 
fourteen years president of the New York Life Insurance Company, 
died. In this month of the anniversaries of great men, it is fitting that 
the wheels of thought in the Nylic world should stop for a moment in 
order that we who knew him may pay a silent tribute to our departed 
chief. The tribute is peculiarly appropriate at this time. President 
Kingsley has just sent to the members of the $100,000 and $200,000 
Clubs, and to a few others, a volume from his pen. entitled “Militant 
Life Insurance and Other Addresses,’”’ dedicated to the memory of our 
late president. 

This date and the president’s book recall a letter which appeared in 
The New York Evening Mail of February 28, 1906. It was a sympathetic 
tribute to Mr. McCall by one who knew him. The signature was 
“Nylic,” but the writer was Darwin P. Kingsley, now president of the 
company. The language of that letter, in which Mr. Kingsley de- 
scribed our late executive, is so beautiful, it so accurately expresses the 
sentiment, then and now, that I think it well to quote this extract: 

“As one who weeps, I write to those who also weep. He was our 
friend and chief. How gladly we followed him! How his presence in- 
Spired and moved us! His sympathies were so broad; his soul was so 
tolerant and kindly; his charity was so abounding; and. withal, his 
leadership was so militant and so mighty. 

“Mr. McCall had seen and knew: life in many phases. He had strug- 
gled, he had triumphed. He had worked all the way from poyerty to 
bower, and he knew every phase of human feeling that lies between. 
Other men have traveled the same road only to become cruel or un- 
—— to lose touch with human feeling. It was not so with 

m.”’ . 

Some of you will recall the letter. We reprint and enclose it herewith 
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so that every one may see it. Even if you have but lately joined the 
New York Life, you will be deeply interested in this many-sided man. 
The clipping goes to you on the sixth anniversary of his death, because 
it expresses a feeling to which every Nylic will respond and voices an 
affection which will survive as long as any man lives who knew and 
worked with John A. McCall.—Thos. A. Buckner, vice-president. 





—The Pittsburg Life Underwriters Association of Pittsburg will hold its twenty- 
sixth annual meeting March 2 at the Union Club in that city. 

—Cornelius Doremus, president of the Germania Life of New York, who was 
dangerously ill last week, is reported convalescing and now out of danger. 

—Fidelity Mutual Life of Philadelphia reports that its written business for 
January was about the same as that of last year, while the new paid premiums 
were slightly in excess, 

—The spring convention of the Edward A. Woods agency of the Equitable 
Life of New York will be held March 4 and 5 at the Hotel Shenley, in Pittsburg, 
One notable feature of this gathering will be the attendance of the greatest 
women life insurance producers in the Equitable. 

—The Life Underwriters Association of New York will hold its annual 
banquet at the Hotel Martinique on Tuesday, February 27. Among the speakers 
will be Judge Frederick Crane of the Supreme Court; Geo. T. Wilson, second 
vice-president of the Equitable Life; Willis L. Moore, chief of the U. S. Weather 
Bureau, and Rev. Dr. N. McGee Waters. Wm. H, Hotchkiss will also attend 
and present the new Superintendent of Insurance, Wm, Temple Emmet. 





THE NEW ENGLAND FIELD. 


Promotion in the John Hancock Mutual of Boston. 


Last week the directors of the John Hancock Mutual Life of Boston 
recognized the services of Secretary W. C. Crocker by unanimously 
electing him to a vice-presidency. Mr. Crocker has served the com- 
pany for over twenty years, having first become connected with it in 
1891. Three years later he was made an assistant secretary and in 
1903 succeeded to the secretaryship. He is a native of Nova Scotia, 
where he was born in 1868, coming to this country at an early age and 
receiving his education in the public schools of Boston. The industry 
and ability he has displayed during the past twenty years have been 
fittingly rewarded by this latest promotion. 

The John Hancock had another successful year during 1911, making 
substantial gains in all directions. It now reports a total income of 
$22,212,355, assets of $82,269,172, a surplus of $7,395,790, and insurance in 
force of $613,469,276, the latter item indicating a gain for the year of 
$42,630,506. 





—The annual meeting of the General Managers Association of the Phenix 
Mutual Life of Hartford will be held at Atlantic City, June 19-21. 

—The following officers have been elected for the year 1912 by the Connecticut 
Life Underwriters Association: R. O. Dunkum, president; H. H. Anderson and 
E. D. Weeks, vice-president, and Leo C. Robens, secretary and treasurer. 





THE WEST. 





Regulation of Foreign Corporations. 


The Continental Life Insurance and Investment Company of Salt 
Lake City, on application to the State of Idaho for admission, was de- 
nied a license on the ground that its policies did not comply with the 
laws of Idaho. The company took the matter into court, and a deci- 
sion has been rendered against it. In the course of the decision the 
court held that a corporation is not a citizen, has no legal existence 
beyond the State of its creation. A State can prescribe the conditions 
upon which life insurance companies may do business and may pre- 
scribe the form and conditions of policies, that the State may designate 
the rate of interest to be charged by life insurance companies, and that 
a loan agreement is part of the policy contract, also that the require- 
ment for a table, showing surrender values up to the age of ninety-six, 
is not an unfair or unreasonable requirement. 

The company in its policy contracts specified a charge of six per cent 
interest on policy loans, to which Insurance Commissioner Hattabaugh 


objected. 





Compulsory Non-Forfeiture in Kansas. 


‘While most life insurance companies incorporate non-forfeiture pro- 
visions in their policies, some States do not have a compulsory law on 
the subject. Superintendent I. S. Lewis of Kansas, however, now rules 
that all companies doing business in that State must, after March 1, in- 
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corporate a non-forfeiture clause in their contracts. His ruling is as 
follows: 


All policies issued on and after the first day of March, 1912, shall 
provide that in the event of default in premium payments, after three 
annual premiums shall have been paid, the insured without any action 
on his or her part shall be entitled to a stipulated form of insurance, 
the net value of which shall be at least equal to the reserve at the date 
of default on the policy and on dividend additions thereto, if any (the 
policy to specify the mortality table and rate of interest adopted for 
computing such reserve), less a surrender charge of not more than two 
and one-half per cent of the amount insured by the policy and all exist- 
ing dividend additions, if any, and less any existing indebtedness to the 
company on or secured by the policy: Provided, that the policy may 
be surrendered to the company in accordance with its terms for a speci- 
fied cash value. This provision shall not be required in term insurance 
of twenty years or less. 





Federal Life of Chicago Holds Annual Meeting. 


At the annual meeting of the Federal Life of Chicago, Presi- 
dent Hamilton, by unanimous vote, was elected to the presidency for the 
thirteenth time. All of the retiring directors, except Chas. M. Turner, 
who was succeeded by Walter S. Vandewater, vice-president of the 
City National Bank of Kankakee, were elected by unanimous vote; all 
of the officers of the company, with the exception of Mr. Turner, whose 
private affairs demand his personal attention, were re-elected also by 
unanimous vote. The thirty directors of the company are men of large 
affairs and successful experiences, and with very few exceptions have 
served the company since its organization in 1900, which gives a con- 
tinuity and fixity of purpose to the company’s management. This is 
very desirable, as they thoroughly understand its progress and develop- 
ment. 





—D,. C, Herrin has been appointed Oregon State manager by the Union 
Central Life of Cincinnati. 
State Auditor Barton of Nebraska has decided that Nebraska life companies 
can write health and accident business. 
—The Republic Life of Cleveland, with a proposed capital of $1,000,000, is 
being promoted by J. W. Durnell of Cincinnati. 
——The annual meeting of the Fraternal Society Law Association will be held at 
the LaSalle Hotel in Chicago February 23 and 24, 
J. A. Blum, of the Equitable Life of New York, has been elected president 
of the Des Moines Life Underwriters Association. 
—Paul L. Woolston of Denver has been appointed consulting actuary for the 
Wyoming Life Insurance Company of Cheyenne, Wyo. 
—H. C. Sampson, general manager of the Western Union Life of Spokane, an- 
nounces his resignation from that position, effective April 30. 
—L. B, Messler has been appointed superintendent of agencies of the San 
Francisco Life of San Francisco, to succeed Cathcart Macgurn, resigned. 
—The Lincoln National Life of Fort Wayne, Ind., has purchased the Elektron 
building, in that city, which will be renovated as a home for the company. 


—The Franklin Life of Springfield, Ill., reports Illinois as leader during 
January for new business, and J. J. Parks of Missouri, leader among agents for 
personal production, 

—Stockholders of the General Founders Company, which financed the Michi- 
gan State Life of Detroit, have instituted legal proceedings for an accounting of 
the company’s affairs, 

—Lee A. Phillips has been made third vice-president of the Pacific Mutual Life, 
while Rich J, Mier has been elected to the board of directors and as fourth vice- 
president supervises the accident department. 

—Stockholders of the American General Agency Company of Pekin, Ill., which 
organized the Pioneer Life of Pekin, IIl., have protested against alleged ex- 
travagance of the company’s officials, and have ousted a majority of the board 
of directors. 


—John P, Hall of Muskogee, Okla., has lost in his suit against the Mid-Con- 
tinent Life of Muskogee for $25,000 commission on the sale of 1000 shares of 
stock. The court took the case from the jury and directed a verdict in favor of 
the company. 


—The United States Life of New York has appointed E. W. Christy of Cleve- 
land supervisor of agencies. Mr. Christy will devote his attention to the West- 
ern field, while I. M. Dean, who enjoys the same title, will confine his work to 
the Eastern territory. 

—The Detroit Life Underwriters Association has elected the following officers 
for 1912: H. W. Spence, of the Mutual Life of New York, president; Henry 
Farmer and J. G. Allbright, vice-presidents, and George L. Bahl, of the Penn 
Mutual of Philadelphia, secretary and treasurer. 

—Harry Winston, actuary for the Iowa Insurance Department, in which State 
he is well known to the insurance fraternity, has been hovering between life and 
death for the past fortnight. Mr. Winston was operated upon successfully for a 
floating kidney, and his recovery within a few weeks is predicted. 

—Commercial Life of Indianapolis has a prize contest on covering the month 
of February and a five-month contest lasting until July 1. February is also 
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“honor month” for Vice-President Wm. A. Pickens, who has been in the hospital 
for three weeks suffering from grippe and complications thereof. 

—H. W. Singletary, formerly with Colorado National and Columbian National, 
has been appointed by the Great Western Life of Kansas City general agent for 
Colorado, with headquarters at Denver. W. W. Gallaher, formerly with the 
New York Life, St. Joe, Mo., has been appointed general agent for Northeast 
Kansas, and John V. Clark has been made general agent for Northwest Missouri, 
with headquarters at St. Joe, Mo. 

—The second monthly meeting of the Life Underwriters Association of Colum. 
bus, Ohio, was held at the Neil House on Friday, February 9. After luncheon, 
C. E. Barker, editor of The Sample Case, gave a very interesting address upon 
“Stumbling Blocks in Salesmanship.” The association has applied to the National 
Association of Life Underwriters for membership, and at present has thirty-four 
members, with more applications pending. 

—The Davenport Life Underwriters Club was organized at Davenport last 
week. A committee which has the work of organization in charge consists of 
George J. Sternsdorff of the State wife of Indianapolis, chairman; Frank H. 
Perry, general agent for the Penn Mutual of Philadelphia; F. D, Sisson, district 
manager for the Provident Life of Philadelphia; A. W, Prown, manager for the 
Mutual Life of New York, and Carl LeBuhn, general agent for the Phcenix 
Mutual of Hartford. 


—Agents of the Continental Casualty of Chicago are being strongly urged to 
write the life policies issued by the sister company, the Continental Assurance. 
President H, G. B. Alexander makes a special appeal to the force to take up the 
work before separate agents are appointed, while Chauncey S. S. Miller, as 
editor of The Continental Agents Record, gives a number of specific and lucid 
reasons why the agency force should use both feet and sell life insurance as well 
as accident and health. 

—Insurance Commissioner H. L. Ekern of Wisconsin has advised policyholders 
in fraternal companies not to drop their insurance. He says: ‘‘The cost of this 
insurance is not a matter of mortality tables or rates charged, but depends upon 
the actual deaths in the society. As a matter of dollars and cents, members of re- 
rated societies should continue their insurance, because their rates will be as low 
as any that can be offered in this State for the same kind of insurance by any 
permanent society.” Ever since 1907 the National I'raternal Congress rate has 
been the lowest rate permitted by the Wisconsin law to any new society. 





THE SOUTH. 


Baltimore Life in New Quarters. 


The Baltimore Life Insurance Company is now located in its new home 
office building, northeast corner Charles and Saratoga streets, Baltimore. 
The extensive repairs which were made to the interior of the building 
are about completed, and the officers’ quarters are very handsomely fitted 
out and furnished. The building occupies one of the most prominent 
and valuable corners in the city of Baltimore, and the company is feeling 
the effects of its investment in this property through the largely in- 
creased volume of new business it is receiving. On January 1, the com- 
pany revised its ordinary table of rates and policies in accordance with 
the new law of the State of Pennsylvania. 





Cherokee Life Insurance Company, Rome, Ga. 


The license granted to the Cherokee Life of Rome, Ga., by the 
Georgia Insurance Department recently was consequent upon the de- 
posit of $100,000 with the State Treasurer, and enabled it to qualify 
as an old line company. On its industrial business the company 
showed a reserve of some $52,000 in accordance with the old assess- 
ment law provision. That amount will probably be turned back to 
surplus, now that the cgmpany is a legal reserve institution, inasmuch 
as industrial business carries no reserve the first year, and the company 
will show a net surplus of some $250,000. W. R. Halliday, consulting 
actuary, has been examining the company for Alabama, Tennessee and 
Florida, with the concurrence of Georgia. 





New Officials of Volunteer State Life of Chattanooga. 


The recent resignation of E. P. Craig, vice-president and general man- 
ager of the Volunteer Life of Chattanooga, and of T. F. King, second 
vice-president, became effective February 15. Capt. Albert L. Key, 
assistant to President Z. C. Patten, has succeeded Mr. Craig as vice- 
president and general manager, and Albert S. Caldwell, formerly third 
vice-president, has been elected second vice-president, to succeed T. F. 
King. W. C. Stacy has been elected secretary. 





New Secretary and Treasurer for Independent Life. 
At the annual meeting of the Independent Life of Nashville all of 
the old officers were re-elected, with the exception of Secretary 
Mathews, who resigned on account of ill-health. Miss M. J.. McGuire, 
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the treasurer, was elected secretary, to succeed Mr. Mathews, and Oscar 
Mather was advanced from assistant secretary to the treasurership. At 
the annual dinner about $30,000 additional stock was subscribed for by 
the present stockholders, and the surplus derived from this sale will 
be used immediately in expanding the company’s activities in Ken- 
tucky, Alabama and Tennessee. 





—Artemas R. Roberts, president of the Amicable Life of Waco, Tex., is re- 
joicing over the advent of a son. Artemas R. Roberts, Jr., arrived on February 8. 

—J. Pope Brown has been elected president of the American Life and An- 
nuity of Atlanta, to succeed B. S. Calhoun. 

—President Hamilton, of the Federal Life of Chicago, announces the appoint- 
ment of W. A. Marquis as State manager for Arkansas, with headquarters at 
Little Rock. 


—The Equitable Life of San Antonio, Tex., has absorbed the “Alpha Tau” 
fraternal beneficiary society of Cameron, Tex., which has about $500,000 insur- 
ance in force. The Texas Insurance Department has approved of the transaction, 

—The Citizens National Life of Louisville has sold its home-office building on 
Walnut street to Oscar Joseph, a local architect, for about $130,000. It is now 
completing its new home at Anchorage, a suburb of .Louisville, and will occupy 
quarters there within the next few months. 

—The Bankers Guarantee Life of Taylor, Tex., has decided to abandon an in- 
dependent career, and has merged with the Bankers International Life of 
Austin, Tex., another company which is still on the stocks. The consolidated 
company will write life and accident insurance, and Arthur Gorwood of the 
3ankers Guarantee will manage the accident branch 

—At the first annual meeting of the Florida Association of Life Underwriters 
officers were elected as follows: R. Jeter Jones, Jacksonville, president; B. S. 
Williams, Pensacola, first vice-president; Frank E, Broadnax, Jacksonville, 
second vice-president; R. A. Ellis, Tampa, secretary and treasurer. Executive 
committee, Morris Levy, Pensacola; R. C. Monroe, Tampa; J. C. McKay, Tampa; 
S, L. Lowry, Tampa. 





MISCELLANEOUS LIFE NEWS. 





A Memorial Volume. 


The proceedings of the fifth annual meeting of the Association of Life 
Insurance Presidents, which have just been issued, take the form of a 
memorial volume, in honor of the late Paul Morton and the late John 
¥. Dryden. Besides the eulogies which were delivered at the meeting 
there are photogravures of the two departed life insurance leaders. There 
are about 140 pages in the volume, which contains a verbatim repro- 
duction of the three public sessions held in connection with the associ- 
ation’s fifth annual meeting. Considerable space is, therefore, devoted 
to the subjects of policy loans, lapsing, twisting, nomenclature of divi- 
dends and other problems, which were discussed by company executives 
under the heading of ‘‘The application of the principles of conserva- 
tion to the business of life insurance.”’ 





Journal of the Institute of Actuaries, 


In the January number of The Journal of the Institute of Actuaries 
there is a lengthy paper by George J. Lidstone, F. I. A., on “‘A new 
method of approximating to the values of Last Survivor Annuities on 
two or more lives, and to the values of Joint Life Annuities when the 
advantage of Makeham’s Law are not available.’’ The paper is followed 
by an abstract of the interesting discussion which ensued on its presen- 
tation. This number also contains two reports in connection with the 
National insurance act made by members of the institute to the 
British Government. Other features include legal notes by Arthur 
Rhys Barrand, and accounts of the gatherings of the Institute of Actu- 
aries Student Society. Copies of this number may be obtained at $1.50 
each from The Spectator Company, 135 William street, New York. 





—Saskatchewan has decided to establish an Insurance Department for the 
supervision of insurance companies operating in that province. 

—tTransactions Actuarial Society of America covering the meeting of October 
12 and 18 last, being number forty-six, have been published by the society. It 
contains nine papers and abstracts of the discussions on papers presented at the 
May meeting. 

—“Life Insurance and How to Write It” is the title of a new book by J. M. 
Langstaffé of Canada, which has just been published by W. B. Campbell of 
Toronto. The work goes very deeply into the subject and will prove of service 
to both new and old solicitors. 

—The reserve fund of the Ladies of the Maccabees of the World of Port 
Huron, Mich., now amounts to $5,418,985, and this society of women received 
in 1911 interest on the reserve amounting to $205,366. This is proof of the 
wisdom used in investment, as the bonds owned by the society net an average of 
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4% per cent. In the twenty years of the order’s existence no money has ever 
been lost through poor investment, bank failure or defalcation. 

—Former President A. S. Bowman, of the American Reserve Bond Company of 
Lexington, Ky., which is still in the hands of a receiver, has addressed a letter 
to the bondholders, in which he asks for co-operation in demanding an independent 
audit of the books of the receiver. 

—The banking and commerce committee of the House of Commons at Ottawa 
has passed bills incorporating the Premier Life and the Sterling Life, and has 
agreed to the application of the Dominion Guarantee Company for a change in its 
name to the Dominion Gresham Guarantee and Casualty Company. 





Some Extracts from the Statements of Life Insurance Companies 
for 1911. 

The following figures of the statements of life insurance companies forJ1911 have been com- 
piled from advertised statements and returns made direct to The Spectator Company. Par- 
ticular attention is directed to the figures of new business and gains in insurance in force: 

(See also THE Spectator for February 8). 



































| 
NaME oF Company. | Premiums |New Business} Insurance Admitted Surplus to 
Received. Paid for, Gained. Assets. Policyholders 
mes 3 $ $ $ $ 
7 OT ee 91,849) 1,577,500 993,500 302,099 247,230 
American Bankers. .. . 84,294) 2,449,440 2,309,250 473,135 432 279 
American Central. . 897,238) 8,941,103 3,348,023 3,204,719 eae 
American Nat’L., Va.. 225,196) 1,098,651 484,298 195,017 
Appalachian.......... 37,228) 1,175,980 716,000 ¢110,850; ix... 
Arkansas Life*....... pens c4,058,906 c965,844 132,454 113,232 
ee te. 88,326) c6,411,734 ¢1,021,933 ‘ 
Baltimore like Pw eviea 763,668 297,240 2,039,928 354,206 
Bankers Life (Ia.) ¢..; = ...... ore meee 17,148,637 348,589 
, 9 ¢3,503, ¢832,400 
Boston Mutual. ...... 691,237 d1,092'394 294'181 1,506,849 36,809 
Canada Life, Can..... sumed’ 12,507,063 7,340,280} 44,257,341 ere 
Central Life, Ill...... 210,804; ...... 1,232,018 430,780 138,079 
Central Life, Kan..,.. oo, ae es 181,504 27,83: 
Columbus Mutual... . . 101,283 oo | ee €224,830 e147,144 
Columbian National. . Catia! eoeeee $13,805,062 €7,448,325 1,445,918 
. 303,43% 482,05 . 
Commonwealth, Ky. ... 402,423, Ral chaneeee 725,496 224,500 
ConservativeLife, W.V 53,046 1,464,885 1,073,246 250,775 195,085 
Continental L.I. and I. 281,356 2,980,579 1,032,884 893,999 308,168 
Crown Life, Can...... 250,856 2,712,100 1,431,000 1,027,058 166,276 
Dakots Biitual......-)  «cencs 3,304,126 1,375,394 "629, 832} 339,241 
Employees L. and C.* 14,956 501,000 501,000 56,556) 53,549 
Farmers and Bankers* 62,004 1,845,205 1,845,295 429,268 420,084 
1) LS EER GR sees: aes 3,214,521 2,913,679 400,906 
be a errs cer 2,071,213 24,142,952 865, 239 
Florida Life.......... 219,958 4,014,584 2,224,089 555,025, —=«........ 
Fort Worth.......... 133,725 1,768,686 1,080,152 303,439 151,315 
Franklin Life........ 1,317,490 8,909,860 2,389,852 5,732,086 1,001,077 
bi rman Mutual. . : 114,772 604,305 298,071 802,269 154,078 
Girard Life. 169,144 1,186,035 697,712 791,965 458,022 
Great Southern, Te ex. SERS 6.753,749 4,600,922 1,128,792 9 35, 153 
Great West (C:n.).. 2,130,554; 16,486,489) 11, 044, 305 10, | ere 
Greensboro Life...... oo er 1.607.581 968,295 243,238 
Guardian Life........ 30,360 952,000 886,000 189,362 174,882 
Home Life, Can...... 216,823 Pro asi 1,394,201 201,945 
; ‘ 2,182,108 ,130,668 ano 9° 
Home of Del......... 246,129 ¢2'386,008 1.016.309 302,224 131,843 
Idaho Stute..... 52,698 1,087,964 193,319 323,699 274,646 
Immediate Benefit. . 194,051 62,245,912 c707,237 259,404 28,043 
Imperial, Can. , 1,193,397 6,509,700 4,062,141 7,095,443 1,384,581 
International. . 516,343 8,090,340 3,247,861 1,255,111 829,907 
Jefferson Sts undard. . 350,278 3,931,088 2,410,803 1,026,378 459,984 
John Hancock........ 22,212,355 eo 642,630,506} 82,269,172 9,735,078 
Kansas City Life...... 1,204,939} 12,002,887 4°408,000 2,523,590 381,271 
La Fayette Life....... dace pipine: Pe 801,071 604,476 84,639 
Life Ins. Co. of Va... pi! are 66.059,500 7,378,967 1,403,682 
Lincoln National.... .. 225,642 ae 3 hoe eie 638,211 260,975 
London Life, Can....| 762,188) 4 #655527] “i'sa7'oao| 3,589,798] 180,303 
Manhattan........... 2,209,918 6,362,308 197,619 21,983,104 2,339,237 
Michigan Mutual. . 1,437 on 6,506,069 418,095) 11,651,439 882,105 
Michigan State..... 4,218,530 2,505,430 511,504 244,682 
Midland Mutu: il, ‘Ox 277, 633| 2,754,219 1,783,856 594,849 265,811 
Midwest Life...... 112. 730) 1,353,775 946,435 292,873 132,832 
eo ne ee 1,319, "900! 996,399 362,431 191,099 
Mutual Life, Cains: 2,454,062 10, 027; 374| 6,165,491 18,161,847 3,653,123 
Mutualof New York..} —_......| 141, ‘014, 371) ey 587,130, 263 102,059,174 
National Temperance* 8,082} 254.5 500 254,500 112,127 1 09, 516 
National of U.S. A... 1,868,923 8,349,260 1, 378, O11 9,616,336 1,401,183 
National Life, Can.. .. 443,669) 3,887,954 2,095,053 1,750,459 368.148 
North American, N. J. 546, 322) 9,428,566 4,537,004 1,357,576 634,642 
ee a ee eee 2,686.618 1,839.943 420,443 134,226 
Northwestern Mutual. 40,421,263) 125,686,555 67, 133,815| 285,575,219 26,882,389 
Northwestern National } 6, 2643! 39 964,432! 5,487,738 568,710 
Ohio State... . 139, 139| 1,242,652 590,452! 428,880 228,594 
Old Colony, ‘Com’. eskusts. |, pusneaeee : 2,930,000, 543,701 223,864 
Oregon Life.......... 188,473) 1,723,000 951,395) 391 "834 eek ie 
Pacific Mutual........ 4,622'890) 9,706,114 8,631,813) 23, 363,287 e2,461,326 
Peninsular Life*...... ie 1 eee 436,304 | 121,591 117,443 
Peoples Life, Ill. 3 39,504 ‘sii 1,928,550 196,015 107,033 
Philadelphia Life. . ; | 4,423,271) 1,100,347) 2,873,769 816.340 
Pittsburgh, L. and . 2,723,255 17,795,409 7,844,946! 24,045,822 2,394,170 
Reserve Loan.. kos 638,393 | 5,948, 914! 1,995,955, 2,541,361 264,886 
San Antonio....... oa 136,269) 2,710,550) 1,454,630) 485,700 401,252 
Security peat. | aS Pe gab —1,425,439) 6,264,299 565,623 
Scandia Life . Pe 476,030 3,763,373 1,900,000) 1,166,713) 542,079 
Scranton Life......... 670,128 8,384,808 4,042,994) 1,100,404) 397,199 
Cuttin t. and T'.... 279,091]  2'738,077| ——-1,932'820| _—-1'075°763 580,191 
Southern States, Ala 537,051 4,975,833 2,301,001) 902'410 172,537 
Southern States, W. Va 164,893 1,277,288 514,238 590,095 279,238 
Standard, Pa.f..... sk ee $6,000,000 552,310 342,080 
State Life. . ee Geer! teaser yt 10,863,513 1,502,954 
‘Tennessee Riles coke cae 1,000) 250,603 207,164 
Volunteer State....... 523,544 4,643,007 2, 102 825) 1,169,881 134,713 
Western States.......- 200,099 4,350,757 3,588,929,  1°366378} ...... 
Wichita Southern*.... 17,805 557,140) 557, 140) 178,326) 162,503 





* Commenced business in 1911. t Reorganized in 1911. b Industrial and ordinary 
c Industrial. d Ordinary. e¢ Including accident department. /Including reinsurance. 
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Equitable Life of District of Columbia Convention. 


The annual convention and banquet of the Equitable Life of the Dis- 
trict of Columbia was held recently in the home office city of the com- 
pany, Washington, D. C. President Swormstedt delivered an address 
of welcome to the large delegation in attendance and expressed the 
hope that the convention would prove both profitable and pleasurable. 
Those who spoke during the two-days’ session of the Assembly were: 
Second Vice-President William A. Bennett, on ‘“‘What We Hope to 
Achieve and How’’; Allan C. Clark, secretary, on ‘‘Sound Management’; 
Dr. Wm. F. Walter, on ‘“‘The Responsibility of the Medical Examiner’’; 
M. A. Skinner, on ‘‘Collections and Arrears’; F. J. Trussell, on ‘‘The 
Successful Assistant Superintendent’; C. C. Otwell, on ‘‘How to Pro- 
cure and Hold a Large Volume of Ordinary Insurance’; T. B. Ely, on 
“The Man of the Hour’; Dr. W. E. Smith, on ‘The Importance of 
Careful and Complete Urine Analysis’; L. Speakman, on “The Assist- 
ant’s Duty’; Dr. N. A. Haning, on ‘‘How to Avoid Undesirable Risks’’; 
General Counsel Maurice D. Rosenberg, on “The Magnitude of Life 
Insurance’; J. T. Murrell, on ‘‘The Agency Contract’; Dr. J. B. Ruther- 
ford, on “The Relation of the Medical Examiner to the Company”; W. G. 
Davis, on “Organization’’; W. S. Marshall, on ‘‘The Debit Man’’; G. W. 
Vent, on ‘Canvassing’; T. B. Ely, on “‘Enthusiasm’’; A. S. Early, on 
“Industry,” and F. M. Nettleship, on ‘‘Loyalty.’’ 

Other speakers were: Henry P. Blair, first vice-president; J. H. 
Jenkins, C. T. Carroll, Gilbert A. Clark, J. McDonagh, Guy Farson, E. 
Biscoe and C. H. Morris. Second Vice-President Bennet, in the course 


of his address, said: ‘‘The slogan for the year 1912 is ‘Economical 
progressive efficiency,’ and if the teachings of these three words are fol- 
lowed every man in the field will be successful.””’ Mr. Bennet also 


closed the session. On the night following the business session a 
banquet was held at the Raleigh hotel, over which First Vice-Presi- 
dent Blair presided, and during which the following delivered toasts: 
Geo. W. Ingham, Insurance Commissioner of the District of Columbia; 
Max Cohen, editor of ‘‘Views’’; W. Gwyn Gardiner, trustee, and dif- 
ferent officers and field men of the company. 





Convention of Union Life of Toronto. 


The Union Life of Toronto held its annual convention and banquet for 
its field force representatives this year at Montreal. As in the past, the 
delegates in attendance were determined by the eighteen-weeks’ results 
achieved during the last of 1911, which period was known as the ‘'$25,- 
000,000 Campaign.’ The winner of the contest was the Province of On- 
tario, known as the Southern territory. President Evans delivered an 
address of welcome, during which he said the company had $25,068,000 
insurance on its books, or more than the total amount asked for. A 
new contest was announced, which began January 22, and the winners 
are to be given a trip in certain departments to London and Paris, and 
in others to New York. The figure set by President Evans for 1912 is 
$30,000,000. The banquet was held at the Place Viger hotel. Mr. Evans 
presided as toastmaster, and during his opening address said: ‘During 
the eighteen-weeks’ campaign for new business $9,000,000 of insurance 
was written, that being with two exceptions more than any other com- 
pany in Canada had written in one year.”’ 





—William E. Tucker has been transferred to Charlotte, N. C., from 
Florida by the Metropolitan Life of New York. 

—James H. Monteith, of the Prudential of Newark, has been trans- 
ferred at his request to Kansas City, Mo., as superintendent. 

—G. J. Power has been on the top round of the Ladder of Fame of 
the Life insurance Company of Virginia for three successive weeks. 

—The John Hancock Mutual Life of Boston announces the promotions 
of Agents William Slattery, Robert A. Dech and Bernard Dolan to 
assistancies. 

—The Colonial Life has appointed the following assistant managers: 
Jonas K. Price at Elizabeth, N. J.: J. M. Grady, New York, and S. M. 
Lovergine, Williamsburg. 

—J. L. Coyle, superintendent ot the Hartford district for the Pru- 
dential of Newark, gave a dinner to his staff recently in celebration of 
his having been with the company for twenty-five years. 

—The Metropolitan Life of New York is offering its regular inter- 
mediate policy to groups of twenty-five or more individuals desiring 
policies of a face value of $250 or less than $500. The rate charged is 
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less than the usual charge for the same amount of insurance on the 
industrial plan, and the premiums called for are payable annually. 

—John A. Darwin, organizer and president of the Mutual Life Indus- 
trial Association of Georgia, has sold out his interest in the company for 
$20,000. W. H. Shelton succeeds him as president. 

—Dr. Lee K. Frankel, assistant secretary of the Metropolitan Life of 
New York, delivered a lecture last night before the insurance class at 
Western Reserve University in Cleveland on ‘Industrial Life Insur- 
ance.” 

—The Colonial Life of America, of Jersey City, has made the following 
appointments: Myron L. Lyons, assistant manager at Hoboken; Ike 
Karlin, assistant manager at Brooklyn, and Pierre F. Ferguson assistant 
manager for Harlem. 

—The Prudential of Newark has made the following Canadian assist- 
ancy appointments during January: S. W. Shepard, Toronto; J. H. 
Beaudry, Montreal; A. J. McClelland, St. Catharines; W. C. Wood, Cal- 
gary, and J. E. Desjardins, Montreal. 

—The Colonial Life of Jersey City is printing in its paper, The Colonial 
News,” a table of claims paid in 1912. According to this paragraph, 
which the company exhorts its agents to use in soliciting business, three 
dollars are being paid out every minute. 

—The Review of London says: ‘Since only seven death claims were 
paid to beneficiaries of the 144 who lost their lives in the New York 
Triangle Waist fire of 1911, as the result of industrial or any other kind 
of insurance, American insurance workers better get a move on.” 

—The annual meeting of the Superintendents Association of the Pru- 
dential of Newark, for that division embracing Indiana, Kentucky and 
Michigan, was held last week at the Claypool Hotel in Indianapolis. 
Jesse L. Scott was elected president and E. H. Amelung secretary. 

—The recent semi-annual reunion of the field forces of the American 
National Life Insurance Company of Galveston, Texas, has stirred up the 
staff to such an extent that the answer to the cry from the management, 
“We want $5,000,000 new business,’’ will be strongly in the affirmative. 

—The Union Life of Toronto has abolished the titles of general super- 
visor of Nova Scotia, supervisor of the Great Gulf division and super- 
visor of the Atlantic division. A. F. Gibbs will be known henceforth as 
supervisor of Nova Scotia, and G. H. Meyers as general superintendent 
of the Great Gulf division. 

—The Prudential reports that during 1911 it surpassed its best record in 
the matter of deficiency losses, the average for the entire year being 
but one and one-half cents on each $100 collected. tn 102 superin- 
tendencies and 33 agency organizations there have been no ‘deficits 
during periods ranging from two to eleven years. 


FIRE INSURANCE TOPICS _ 


NEW YORK SURVEYS. 


Effects of Brokers’ License Law.—The situation among the 
brokers has not materially changed of late, and to all outward ap- 
pearance affairs are moving along unchanged since the new State 
license law took effect. The retirement of a few lawyers and their 
clerks has had no perceptible effect on the interests of brokers, but 
it has developed there has been a transfer of accounts in a few cases, 
which in the aggregate may involve a few thousands in premiums, 
but altogether are unimportant. The companies are quite easy on this 
point. 

Will Hotchkiss Policy on License Law be Continued?—There 
is some concern as to the policy of the new Superintendent of In- 
surance toward the new brokerage law. It is well known Mr. Hotch- 
kiss had laid out a course which would have organized the Department 
brokerage bureau upon an elaborate scale for investigation of the 
charges of rebates, but from all we can learn the rebaters have not been 
so much in evidence as formerly. The regular brokers are well satis- 
fied with these conditions. 











Agents Organize in Brooklyn Borough.—Brooklyn insurance 
agents, representing all classes of insurance companies other than life, 
have organized the Underwriters Society of Brooklyn. The following 
are the officers elected: C. H. Bainbridge, president; E. H. Driggs 
and B. E. Genden, vice-presidents; M. A. Brennan, treasurer, and 
M. Gaubert, secretary. 

One Curious Effect of Unamended License Law.—Relief for the 
country agents seems to be promised in the amendment to the 
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brokerage law, which has raised a storm of protest as it was 
first enacted. With the amended law country agents can exchange 
business freely. One of the curious results of the new law was te cut 
off countrymen from obtaining certificates from the New York 
xchange by the few who controlled New York risks. The cost of 
the certificate and State license was an extra burden on applicants. 

Annexes are Still Important Factors.—The annex question is, we 
are assured, to be carried into the Legislature at this session, but 
upon whose instigation or effort we are not advised. The number of 
companies now operating annexes in different sections of the country 
has become an important factor in the fire insurance business, and 
it is known a number of others are prepared to follow if there are no 
legal obstacles in the way. The matter has been discussed in Hartford 
owing to the prominence given to the one example, and the companies 
there are standing pat awaiting movements in New York. 





NOTES FROM PHILADELPHIA. 
E. R. Kennedy Addresses Local Fire Insurance Society.—Elijah 
R. Kennedy, who was chairman of the New York Board of Fire 
Underwriters which originated the New York Standard Policy, that 
since has been adopted in so many States, addressed the Fire In- 
surance Society of Philadelphia last Monday on “The Standard Fire 
Insurance Policy.” 


Appointees of Keystone Underwriters.—William C. O'Neill & 
Sons have been appointed agents of the Keystone Underwriters of 
Pittsburg, succeeding Benjamin L. Herkness. 

Alleges Atlantic City Rates Exorbitant.—Assemblyman Emerson 
L. Richards of Atlantic City, N. J., who recently introduced bills at 
Trenton to break up the insurance combine which he claims exists in 
that city, caused a flurry among real estate operators there last week 
when he said that he could, without difficulty, prove his statement to 
the satisfaction of any reasonable person. He claims the records will 
show that Atlantic City, with a very small fire loss, is paying an 
enormous price for protection because of combine methods. 

Umstead & Co. Get Commercial Fire.—The Commercial Fire of 
Washington has appointed Umstead & Co. its Philadelphia repre- 
sentatives, 

Atwood Smith Dead.—With profound sorrow the insurance fra- 
ternity learned last week of the death of Atwood Smith, who after 
representing the Liverpool and London and Globe for forty years as 
general agent for this territory, retired on account of his age in 1902, 
and has since been living mostly on his estate at Yancy Mills, Alber- 
marle county, Va. He was born in Philadelphia July 10, 1820, and 
during his career came to be loved by all who knew him, and looked 
up to as one of the leading fire insurance underwriters of his day. 
He was buried from his home in Virginia on Saturday. Mr. Smith 
was the oldest trustee of the Penn Mutual Life, and the oldest past 
master of Union Lodge No. 121, Free and Accepted Masons of this 
city. 

Testimonial Dinner Given William McDevitt.—The testimonial 
dinner tendered to William McDevitt at the Bellevue-Stratford on 
Tuesday evening of last week, upon his retirement as chief of the 
electrical department of the Philadelphia Fire Underwriters Asso- 
ciation, was a most enjoyable and successful affair. He was presented 
with a handsome gold watch suitably engraved. Mr. McDevitt is 
now the chief inspector of the association. 





THE MIDDLE STATES. 





Newark Fire of Newark Increases Its Capital. 


The Newark Fire of Newark, N. J., has just added $250,000 to its 
capital and $250,000 to its surplus, making these items $500,000 and 
$853,944, respectively. The new issue of stock was sold at 200 per cent 
and was eagerly taken by the old stockholders. The company has tenta- 
tive plans for entering the Pacific Coast, and President Haynes will 
make a trip through in the early spring. The Newark Fire had a 
highly satisfactory year in 1911, increasing its surplus from $453,855 to 
$603,944, assets from $1,083,679 to $1,370,656, and its premium income 
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from $389,653 to $534,680, while its loss ratio was 41.2 as compared with 


58.3 in the year 1910. Altogether, President Haynes is acquitting him- 
self admirably. 





Governor Dix Signs Brokers’ License Law. 

The Sullivan bill, an amendment to the brokers’ and agents’ license 
law, by which the Insurance Department is authorized to issue brokers’ 
licenses to those principally engaged in the insurance and real estate 
business, was signed recently by Governor Dix of New York. 





New York Legislation. 


Assemblyman Cavillier of New York offered a resolution in the House 
Monday night last, calling on the Attorney-General to advise the legis- 
lature whether the New York Fire Insurance Exchange was not a 
monopoly and an organization in restraint of trade and violating State 
laws, and, if so, why it should not be criminally prosecuted and be com- 
pelled to surrender the ten dollar fee exacted annually from brokers 
and agents. It was referred to the insurance committee. 

The Assembly has advanced to third reading Assemblyman Cross’ bill 
amending the Insurance Law by providing that there shall be printed 
two thousand instead of four thousand copies of the annual report of 
the Superintendent of Insurance. 

The Assembly insurance committee will hold a hearing February 27 
on the bills of Assemblyman Shlivek, amending Section 101 of the In- 
surance Law by providing that weekly payment plan industrial insurance 
policies must conform to the provisons of the standard form of life in- 
surance policy, and amending Section 92 by making provisions requiring 
notice as a condition of the forfeiture or lapsing of a weekly payment 
plan life insurance policy. There is a provision for personal service of 
the notice as an alternative to mailing it. 





—No more smoking in moving picture theaters in New York city is the latest 
order of Fire Commissioner Johnson. 

—The Central Union Fire of Kansas City has been elected to membership in 
the Philadelphia Fire Underwriters Association. 

—The new New Jersey holding company, capitalized at $2,000,000, is called 
the New Jersey and Eagle Assurance of Newark. 

—Promotion of the Greater New York Fire of New York has been abandoned, 
and subscribers will receive all monies paid in, plus interest. 


—We wish to acknowledge with thanks receipt of bound volume twenty-four of 
The Insurance Field, covering issues from July 6 to December 29. 


—The nomination of William Temple Emmet as State Superintendent of In 
surance to succeed W. H. Hotchkiss has been confirmed by the Senate. 
—dAccording to a report on a recent moving-picture theater in Philadelphia by 
the Fire Underwriters Association of that city, steam endangers picture films. 
—The New York Board of Fire Underwriters has issued reports on the fires of 
the Knickerbocker Trust building and the terminal stores Nos, 17, 18 and 19. 
—The J. P. Morgan & Co. and the Kuhn, Loeb & Co. fund being raised for the 


benefit of the families of those who died in the Equitable Fire has reached the 
sum of $60,997. 


—Thomas J, Gaines, secretary of the Eagle Fire of New York for a number of 
years prior to the retirement of that company from active business, died last 
week in New York city, after an illness lasting six months, at the age of sixty- 
four. 


—The following have been elected to membership in the Eastern Union re- 
cently: R. D. Harvey, of the Royal Exchange of London; A, N,. Stewart, of the 
Jefferson Fire of Philadelphia, and A. F, Shaw, of the Law, Union and Rock of 
London. 

—‘Forms from the Company’s Standpoint” was the theme taken by William 
N. Bament at the Tuesday evening session of the Insurance Society of New York, 
held in the room of the New York Board of Fire Underwriters. The subject 
was most interestingly handled. 


—A new fire insurance company has been organized at Chambersburg, Pa., with 
a capital of $100,000, held by about eighty stockholders. A name for the com- 
pany has not yet been decided upon, but it is said “Tuscarora” is being con- 
sidered. The officers elected are: President, Thad. M. Mahon; vice-presidents, 
I. C. Elder and C. P. Miller; treasurer, W. H. Speer and secretary and manager, 
H. B. McNulty. 





THE NEW ENGLAND FIELD. 


Massachusetts Legislation. 

House bill No. 242, providing for the extension of insurance under an 
endowment policy in certain cases, has been signed by Governor Foss. 
Senate bill No. 9, providing that companies shall file with their annual 
statements a list of all losses referred to referees on the subject of 
litigation, has been drafted by Commissioner Hardison and introduced 
by T. M. Vinson. 





Vice-President King of A2tna Dead. 
William H. King, vice-president of the A®tna of Hartford, died at his 
home in that city last week. Mr. King was born in the home city of 
the Attna July 4, 1840. In 1888 he was elected an assistant secretary 
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of the company, and in 1893 became secretary. His elevation to the 
position he held when he died took place May 6, 1907. If Mr. King had 
lived until September next he would have rounded out his fiftieth year 
with the company. 





—The Springfield Insurance Agents Association has been formally organized 
and E, J. Dexter chosen president. 

—J. Paulding Meade, a well-known broker, has a bill before the legislature to 
make the anti-rebate law apply to marine as well as to other classes of business. 

—A list of 176 companies reporting to the National Association of Local Fire 
Insurance Agents (Boston) shows that ninety-five operate no underwriters’ 
agencies and thirty-four do. 

—Boston agents are furnishing the Board of Fire Underwriters of the metro- 
politan district with considerable information concerning themselves by filing 
with that organization application for membership which requires answers to 
numerous questions pertinent to the applicant’s agency status. 

—The Massachusetts Joint Legislative Insurance Committee has given hearings 
during the past week on House bills 758 and 1520. The former is a bill pro- 
posing an amendment to the by-laws of the Boston Post Clerks Mutual Benefit 
Association, and the later proposes to reincorporate the National Beneficiary Cor- 
poration as the National Beneficiary Association. House bill 375, to incorporate 
the New England Order of Owls, was also given a hearing. House bill 1629, a 
redraft of former bills 148 and 148, recommended by Commissioner Hardison of 
Massachusetts, relating to injunction proceedings concerning fraternal beneficiary 
corporations, has been reported by the committee to the legislature. 





THE WEST. 





Trust Companies Still Absorbing Agencies. 


LITTLE ROCK, February 17.—The absorption of the independent fire 
insurance agencies by the trust companies continues in Little Rock, 
and now only one is left, R. H. Mills & Co., who has up to the present 
time resisted all overtures. Scores of men, formerly independent, have 
been absorbed and are now working for others. The latest change af- 
fects a casualty business in Fort Smith, the State agency of the Mary- 
land Casualty Company, which has been in the hands of the W. A. 
O’Connor Insurance Company, and has been taken over by the Southern 
Trust Company of Little Rock. The sale takes effect March 1. 





—The Western Union reports 108 members to date. 

—The Western Insurance Bureau is to have a reinsurance department. 

—The Millowner Matual Fire of Des Moines will continue as a mutual. 

—The American Union Fire of Philadelphia has made application for admis- 
sion to Oklahoma. 

—The Imperial Fire of Denver, Col., has voted to increase its capital stock 
from $280,000 to $300,000. 

—Business men of Bisbee, Arizona, are organizing a fire insurance company 
to be capitalized at $100,000. 

—A, W. Worthington, assistant secretary of the Insurance Company of the 
State of Illinois, of Rockford, has resigned. 

—tThe District Court at Anselmo, Neb., has ruled that a fire insurance contract 
renewed verbally is binding upon the company. 

—R. M. Earhart, an expert rater associated with the Board of Fire Under- 
writers of Pittsburg, died recently from heart disease. 

~The German Farmers Mutual of El Reno, Okla., has taken steps to comply 
with the Oklahoma law in regard to mutual companies. 

—D. T. Breck has been elected assistant secretary of the St. Louis Fire Jn- 
surance Agents Association to succeed E. E, Acton, deceased, 

—The joint conference committee of the Western Union and the Western In- 
surance Bureau is not expected to meet before the early part of March. 

—State Auditor Barton of Nebraska announces that he will have reintroduced 
in the legislature all of the ten insurance bills which failed of passage at the last 
session. 

—Captain S, S. Frowe, formerly assistant secretary of the Western department 
of the Commercial Union of New York, died last week at the Lakeside Hospital, 
Chicago. 

—The Commercial Club of Oskaloosa, Wis., adopted resolutions asking other 
Iowa commercial clubs to co-operate in opposing the so-called advancing of fire 
insurance rates. 

—Special agencies covered by H. L. Maury of Louisville for Kentucky and 
Indiana, and by William R. Dexheimer for Illinois have been withdrawn by the 
City of New York of New York. 

—Madison Nelson, formerly Missouri and Kansas agent of the Concordia Fire 
of Milwaukee, has been appointed superintendent of agents for the Concordia, 
with headquarters at Kansas City. 

—John Boles Reno, president of the Allegheny County Board of Fire Under- 
writers and a member of the Pittsburg insurance firm of Reno & Jones, died 
last week suddenly from heart failure. 

—Judge Manton, at Toledo, Ohio, has ordered a verdict in favor of Judge 
Michael Donnelly, on trial in that city for an alleged embezzlement while president 


THE SPECTATOR 


[Thursday 


of the Ohio German Fire of Toledo. Mr. Donnelly will have to meet two more 
charges, one for alleged perjury and the other for an alleged obtaining of money 
under false pretenses. Bail was fixed at $2000. 

—R. E. Swearingen, of the improved risk department of the Continental of 
New York, has resigned to become sprinklered risk inspector for the New York 
Underwriters in Western Union territory. 


—Superintendent Blake of Missouri has refused to relicense inter-insurance 
companies, and states that he will continue to take this attitude toward such 
concerns unless the court orders otherwise. 


—H. G. Karow, secretary of a mutual fire insurance company with head- 
quarters at De Forest, Wis., has resigned to become Wisconsin agent for the 
Minneapolis Fire and Marine of Minneapolis. 

—Rodney D. Wiley, who has had charge of the Muskogee office of the Okla- 
homa Inspection Bureau, has resigned to go with the Bates Adjustment Com- 
pany. He will be succeeded by I. B. Murray, who has been working out of the 
Oklahoma City office. 

—The Sea of Liverpool and other insurance companies which are suing the 
Iron Mountain Railroad for $300,000 paid to the St. Louis Compress Company, 
whose plant was destroyed by fire April 20, 1909, have taken an appeal to the 
Supreme Court. The lower court rendered judgment in favor of the railroad 
company. 

—G. H. Calvert, receiver of the Guardian Fire of Pensylvania, reports that 
$10,167 has been collected in rents during his administration of the company’s 
affairs; that nothing was obtained from the sale of the company’s New York 
building, and that the Dickson & Tweeddale claim presented for $142,646 is still 
under consideration by the Common Pleas Court of Dauphin county. The Pitts- 
burg building of the company was offered for sale at public auction this week. 





THE SOUTH. 





Great Southern Fire Insurance Company, Louisville, Ky. 


The fact that the directors of the Great Southern Fire Insurance 
Company of Louisville, Ky., have secured the consent of Hon. Augustus 
E. Willson, ex-Governor of Kentucky, to act as a director and president 
of the company, and that Mr. Willson has announced that he would 
spend practically all of his time in assisting Albert J. Heliker to pro- 
mote the company, indicates that this new enterprise will soon be in 
position to commence business. It is stated that a practical insurance 
man will be shortly elected to the secretaryship of the company. The 
proposed combined capital and surplus of the Great Southern Fire is 
$2,000,000, and as a number of prominent Kentucky business men, in 
addition to ex-Governor Willson, have been elected directors, the sale 
of stock is likely to progress rapidly and satisfactorily. 





Kentucky Rate Bill Passed by Legislature. 


The Kentucky Rate bill, which was passed by the Senate some time 
ago, has been passed by the House of Representatives of the Ken- 
tucky Legislature, and has been sent to Governor McCreary for his con- 
sideration. The vote on this bill, which was known as the Holt-Zorn 
measure, was seventy-eight for passage and seven against passage. 
A strenuous effort will be made to have this bill vetoed. New York, 
Chicago and Hartford Underwriters have organized by appointing a 
committee to interview the Governor. 





Maryland’s New Insurance Commissioner. 
William Mason Shehan has been appointed Insurance Commissioner 
of Maryland fora term of four years, succeeding Emerson C. Harrington, 
resigned. Mr. Harrington is now State Comptroller of Maryland. 





Mississippi Legislation. 


JACKSON, February 17, 1912.—Senator Hobbs has introduced a bill 
in the Senate, which has been referred to the committee on insurance 
providing for a State fire-rating board, the members to enter upon their 
duty within sixty days after the act becomes effective and to serve for 
a period of four years. The act provides that a sum of $15,000 shall be 
collected from the companies to defray these expenses. 

The following measure has been introduced in the Mississippi Legis- 
lature: House bill No. 288, by Representative Mackey, forbidding the 
use of the three-quarters value clause in fire insurance policies cover- 
ing on buildings and their household furniture. The body of the bill, 
through error, provides that this clause shall not be used on stocks of 
merchandise or anything else, and the foregoing effort is being made to 
have this error corrected. 

No fraternal insurance legislation has as yet been enacted by either 
branch of the legislature. The Federated Fraternity or St. Louis bill 
= pending in the Senate, while the Uniform or Mobile bill is before the 

ouse. 





—The Tennessee Fire Prevention Association will meet in Jellico, February 21. 

—The Louisiana State Insurance Rating Board has adopted a resolution de- 
manding that all fire insurance companies appear before the board March 14 next 
for the purpose of showing how rates are fixed by each company and to submit 
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a table of premiums collected and losses paid from January 1, 1905, to December 
31, 1911. 

—A safety-match bill has been drafted for presentation to the Louisiana Legis- 
lature. 

—F. A, Buchanan, of F. A. Buchanan & Co. of Newport, Ky., died recently, 
after a brief illness. 

—The next meeting of the Kentucky Fire Prevention Association will be held 
in Lexington, March 13 and 14, 

—Atlanta, Ga., will be the scene of the next convention of the National Asso- 
ciation of Local Fire Insurance Agents. 

—T, F. Beyland of Bellevue, Ky., a Kentucky suburb of Cincinnati, Ohio, 
died a short time ago from an attack of heart disease, at the age of sixty-two. 

—The inter-reinsurance plan created last year by a number of Southern fire 
insurance companies has been discontinued and an effort will be made to form a 
new organization. 
& McLennan have taken over the extensive Mexican interests of Dr. 
F. S. Pearson and his associates, including the Mexico Tramway and all the 
lighting and power plants in the City of Mexico. 





—Col. W. E. Crooks, a local insurance agent at Keyser, W. Va., has been 
appointed one of the twenty delegates selected by Governor Glasscock to go to a 
meeting of the National Civic Federation at Washington, arch 5-7. 

—-J. A. Arnold of Fort Worth, Tex., secretary of the State Association of 
Commercial Secretaries, has written to the secretary of the Chamber of Com- 
merce of Charleston, S. C., to the effect that the famous Robertson law of Texas 
has worked dire hardship to many in the State, but that it will likely be repealed 
at the next session of the legislature. 

—The American Standard Fire of Charlotte, N. C., has been incorporated, 
with an authorized capital stock of $100,000 and surplus of like amount. Harvey 
Lambeth, an incorporator, is one of the moving spirits of the enterprise, and will 
have charge of its underwriting affairs. 

—Assistant Attorney-General Walthall of Texas has advised Insurance Com- 
missioner Gill of that State that it would be illegal for a corporation to take in- 
surance in an interinsurance or reciprocal association by the terms of which 
association all insured are liable for losses of such association. 





MISCELLANEOUS FIRE NEWS. 


SPECTATOR CHART FIRST OUT. 


On Saturday, February 17, The Journal of Commerce and Com- 
mercial Bulletin received a copy of ‘The Fire Insurance Pocket Index 
for 1912, published by The Spectator Company, New York, which thus 
continues its record of issuing the first chart published presenting the 
statistics of all the principal fire insurance companies for the preceding 
calendar year. The Fire Insurance Pocket Index exhibits ten years’ 
statistics of the respective companies, with totals and ratios, in its 
main tables, together with much other interesting information, com- 
prising the statistics of American and foreign companies, not included 
in the main tables, and of foreign surplus line companies; lists of 
unlicensed companies, Lloyds, State insurance officials, underwriters’ 
agencies and retired companies; monthly fire losses for six years; 
large fires in the last two hundred years; States having resident agent 
and anti-compact laws; recent conflagration losses; foreign com- 
panies’ receipts from and remittances to home offices; short rate 
scales, etc., with a useful table of contents. The Fire Insurance Pocket 
Index contains eighty pages, and presents statistics up to January 1, 
1912, relating to about 400 companies transacting fire insurance in the 
United States—Journal of Commerce and Commercial Bulletin, Feb- 
ruary 19, I912. 

Fire INsurANCE Pocket INDeEx. 

On Saturday, February 17, the forty-fourth annual edition of The 
Fire Insurance Pocket Index was published by The Spectator Com- 
pany. This comprehensive and valuable statistical work presents the 
statistics for ten years of all the principal fire insurance companies 
operating in the United States, with totals and ratios, thus facilitating 
ready comparisons and permitting the reader to observe the progress 
of any particular company in the past decade. The main statistical 
tables occupy sixty-six pages of the book, and in addition there are 
statistics of American and foreign licensed companies not included in 
the regular tables, and of foreign surplus line companies; lists of 
unlicensed companies, retired companies, underwriters’ agencies, 
Lloyds, State insurance officials, States having resident agents’ laws, 
and States having anti-compact laws; table showing the net receipts 
from, and remittances to, home offices by foreign companies operating 
in the United States, for the last five years; tables showing monthly 
fire losses for six years; large fires in the last two centuries; totals 
of recent conflagration losses, and short rate scales. The table of 
contents renders any portion of the book immediately available. Sum- 
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marizing, The Fire Insurance Pocket Index is a book of eighty pages, 
which comprises not only reports upon 376 insurance companies, but 
other information well calculated to be useful to anyone interested in 
any way in fire insurance. The Fire Insurance Pocket Index sells at 
25 cents per single copy (bound in leather pocketbook 50 cents), with 
discounts for large orders. 





—The Equitable Fire and Marine of Providence is entering Hawaii. 

—The Hercules Fire of Los Angeles has filed an application for dissolution 
with the proper State authorities. 

—Nathaniel Allen, one of the pioneer insurance agents of Terre Haute, Ind., 
died a short time ago, aged ninety. 

—The Pacific Coast Fire of Vancouver, B. C., has discontinued the writing of 
surplus lines in the United States. 

—The Glasgow Assurance Corporation, Ltd., of Glasgow has announced its in- 
tention to go into voluntary liquidation, 

—Rudolph Garrigue, formerly Western manager of the Merchants of Newark, 
died last week at a mountain ranch near Gwalala, Cal. 


—C, A. Mennig, well known in the insurance circles of Los Angeles as a 


‘general agent, died recently from an attack of heart disease. 


—Joseph P. Puels, manager of the insurance department of Wheelock & 
Wheelock of Fargo, N. D., died some time ago as the result of a stroke of 
paralysis. 

—A recommendation will be made to the next Georgia Legislature urging the 
establishment of an Insurance Department separate from the office of the Comp- 
troller-General. 

—J. S. Frelinghuysen & Co. of New York, general agents and United States 
managing underwriters for a number of fire insurance companies, are about to 
open Pacific department offices in San Francisco. 





Casually, Surety and Miscellaneous 


AMERICAN FIDELITY OF MONTPELIER EXAMINED BY 
THREE DEPARTMENTS. 


Heavy Underwriting Losses Shown—Examiners Recommend 
Reduced Commissions, Increased Liability Rates and an 
Investigation into Cost of Adjusting and Litigation. 


The report of the joint examination of the American Fidelity Com- 
pany of Montpelier, Vt., conducted by the Insurance Departments of 
New York, Massachusetts and Vermont, was filed early this week. The 
condition of the company, as of December 31, 1911, was thoroughly 
covered and the examiners, as a result of their findings, reported sev- 
eral important recommendations. The examiners found that since May, 
1902, the stockholders of the company have paid in $244,250 to the sur- 
plus, and notwithstanding this fact that item on the date of examina- 
tion amounted to but $74,833. During 1911, the underwriting income was 
$1,442,517, while the underwriting losses and expenses, including $203,- 
096 increase in loss reserve under the new law, amounted to $1,686,156, 
so that an underwriting loss of $243,639 was recorded for the year. On 
December 31, 1910, the company reported a surplus of $207,284. The sum 
of $125,000 was paid in to surplus on December 15, 1911, and on Decem- 
ber 31, 1911, the surplus was $74,833. The gain from investments during 
1911 of $56,183 was more than offset by $70,000 in dividends paid and 
declared, although $30,000 of the latter item was properly chargeable 
to the 1910 business. The gross income of the company for 1911 was 
$2,083,839, of which $1,900,069 was total income from underwiting. The 
classified net premiums received were: Accident, $79,551; health, $26,- 
656; liability, $1,512,835; fidelity, $51,103; surety, $95,515; burglary and 
theft, $40,935; automobile property damage, $92,749; workmen’s collec- 
tive, $724. Of the total disbursements, amounting to $1,369,281, $538,- 
623 were paid for losses, of which $411,670 represented liability claims. 
Under investigation and adjustment of claims $114,313 of an aggregate 
$132,159 were in the liability department. Commissions and brokerage 
ot $498,649 were expended, of which $409,725 were charged to liability 
business. 

A great deal of space is devoted by the examiners to a discussion of 
the new liability reserve law and its specific application to the com- 
pany under consideration. According to the report the company must 
now maintain a reserve of $402,209, $203,096 in excess of that required 
under the old law. According to a five-years’ liability experience table 
submitted, the examiners conclude that the present reserve is inade- 
quate, as the average loss ratio for the company’s first five years is 
slightly in excess of 54 per cent, while the average ratio of losses paid 
and outstanding claims to premiums since 1907 is 64.3 per cent. 

The claim settlements and the company’s treatment of its policy- 
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holders are characterized by the examiners as ‘‘eminently fair.’’ The 
accounting department is found in good condition and the salaries paid 
to officers are commented on as extremely low. 

The examination was conducted by Edward H. Deavitt, Insurance Com- 
missioner, for the Vermont Department; Arthur F. Saxton, chief exam- 
iner, for the New York Department, and H. L. Peabody, examiner, for 
the Massachusetts Department. 

As a conclusion they submit the following recommendations: 

1. A material reduction in commissions in all lines. 

2. An investigation into the cost of adjusting and litigation, with a 
view of reducing same wherever possible. 

3. An increase in liability rates which are apparently inadequate. 

The financial statement was made upon the New York basis. Under 
Massachusetts requirements the surplus would have been approximately 
$1500 less, owing to reinsurance in unauthorized companies. On the 
Vermont basis the surplus would have been approximately $300 more. 


It will be noticed that the company shows assets of $2,444,848 and a 
clear surplus to policyholders of $824,833. 





Liabililty Bill in Congress. 

President Taft has recommended to Congress, in a message sent to 
that body this week, the enactment of the Liability bill, as recom- 
mended by the employers’ liability and workmen’s compensation com- 
mission. The President says: “By this proposed measure workmen 
employed by inter-State railroads will receive quick and uniform com- 
pensation for injuries received; justice will not be hindered by high 
cost of litigation and excessive damages will no longer be awarded by 
emotional juries. The measure is the most advanced piece of liability 
legislation yet presented, and I sincerely hope that the act will pass.’’ 
After the message was read in the Senate, Chairman Sutherland intro- 
duced the Federal Liability bill, embodying the recommendations of the 
commission, which was referred to the committee on judiciary. 





International Casualty of Spokane, Wash., Enters Pennsylvania: 

The International Casualty of Spokane, Wash., has been admitted to 
Pennsylvania. This company commenced business in 1910, and at the 
end of that year had-assets of $451,012 and surplus to policyholders of 
$421,656. 





Casualty Notes. 
—The National Life and Accident of Nashville has voted to increase its capital 
stock from $150,000 to $200,000. 
—The Preferred Accident of New York has leased the second floor of No. 78 


Maiden Lane for a term of fifteen years, and will move to its new quarters about 


May 15. 

—Time for filing claims against the AZtna Indemnity of Hartford has been ex- 
tended by Judge Reed of the Superior Court at Hartford, Conn., from March 1 
to October 1, 1912. 

—A young man of several years’ experience as agent in casualty and surety 
lines in the Pacific Northwest seeks a connection as special agent or general 
agency manager in another part of this issue of THe Spectator. 

—Missouri Fidelity and Casualty Company of Springfield, Mo., has set aside 
February 23 as president’s day in honor of J. H. Boyd, who recently succeeded 
W. L. Garrett as chief executive. Ten applications are asked for from each 
agent. 

—Attorney-General R. C. Johnson of South Dakota has advised Insurance 
Commissioner Basford of that State that, in his opinion, the South Dakota 
deposit law does not apply to companies doing only an accident and health 
business. 


COMPANIES AND AGENTS 














American Central Life Insurance Company, Indianapolis, Ind. 


Fine progress was made during 1911 by the above-named company, its 
officers claiming, with justice, that it was the most successful year in its 
history. With credit to the field force, and under the administration of 
M. A. Woollen, president, and H. M. Woolen, vice-president, notable 
records were made. The new business writings were nearly one-third 
greater than in 1910, amounting to $8,941,103, while there was added to 
the insurance in force $3,348,023, bringing that item up to $30,124,100. As- 
sets were increased by $364,949, and now amount to $3,204,719, while there 
is a surplus on policyholders’ account of approximately $430,000. The year 
1912 started well with the American Central, the applications for Janu- 
ary being over one million dollars, which exceeds the best previous 
January writings, while the issued business for the month, $1,015,000, 
marks a new record for any month. 
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American National Life Insurance Company, Lynchburg, Va. 


Further growth was made during 1911 by the American National 
Life of Lynchburg, Va., under the management of President Wal- 
lace A. Taylor. In commenting upon the results of a_ recent 
examination of the company, Insurance Commissioner Joseph But- 
ton of Virginia said, “The financial showing of the company is 
gratifying’; and that comment is borne out by the latest array 
of figures. Assets now amount to $484,298 on the gross basis, while the 
surplus is $195,617. During the year 1911 the company increased its 
assets by $96,955, its legal reserve by $72,019, its admitted surplus by 
$8404, and its insurance in force by approximately $1,700,000. It now has 
on its books policies aggregating $7,082,187. 





Security Mutual Life Insurance Company, Binghamton, N. Y. 


During the past few years, under the administration of President 
Fredric W. Jenkins, the Security Mutual Life of Binghamton has been 
steadily increasing its financial strength. In three years it has in- 
creased its reserves by the sum of $350,000, in order to place all prelim- 
inary term policies on the net legal reserve basis, and, in the same time, 
has set aside $129,363 to provide for deferred dividends. Of its total 
reserves of $5,402,434 nearly four-fifths represents business figured on 
u three per cent basis. The company now shows assets amounting to 
$6,264,299, while its surplus is $565,623, including the sum set apart for 
deferred dividends. Last year the company increased its assets by 
$442,007 and its reserves by $530,633. There was an increase in interest 
receipts of $14,997, and the economy of management effected is shown 
by a decrease in expenses of $53,526. During the year the company paid 
its policyholders $934,353, making a total since organization of $8,785,- 
093. It has insurance in force amounting to $47,803,977. The policy- 
holders have reason to feel satisfied over the steadily increasing 
strength of the Security Mutual. 





Amicable Life Insurance Company, Waco, Tex. 


The second annual statement of the Amicable Life of Waco, Texas, 
shows that the company has obtained a good foothold in the compara- 
tively short period of twenty months. At the beginning of 1911 the 
Amicable had paid-for business in force amounting to $1,830,206, and 
when the year closed there was on its books $5,544,706, the gain being 
$3,714,500, or at the rate of 203 per cent. Premium receipts last year 
were $200,974, as compared with $67,407 in 1910, while the assets in- 
creased from $823,258 to $1,369,389. A surplus to policyholders is shown 
amounting to $855,469. President Artemas R. Roberts is pushing the 
company’s interests with vigor. A deposit of one million dollars has 
been made with the State Treasurer of Texas, to be maintained as long 
as the company has any outstanding liability to its policyholders. 





Continental Life Insurance and Investment Company, Salt 
Lake City. 


At its present rate of progress the Continental Life Insurance and 
Investment Company of Salt Lake City, Utah, will join the millionaire 
class of life insurance companies, so far as assets are concerned, long 
before the end of 1912. Last year it added $119,015 to its resources and 
reported gross assets on December 31 last of $940,283. A good gain was 
also made in insurance in force, over a million having been added during 
the year, bringing the amount outstanding up to $7,588,700. Ample pro- 
vision has been made for all liabilities, including dividend accretions on 
deferred dividend contracts, and the company shows an ample sur- 
plus over and above its capital. Premium receipts during 1911 aggre- 
gated $281,356, payments to policyholders amounted to $61,253, and the 
sum of $101,511 was saved from the income. The contracts of the com- 
pany combine life, health and accident features in a manner which 
make them easy sellers. Liberal contracts are made with agents, who 
will find the company ready to treat them equitably. John Dern is 
president, W. V. Rice secretary and W. H. Cunningham general manager 
of this active company. : 





Fort Worth Life Insurance Company, Fort Worth, Tex. 


One of the older Texas life companies. to show an excellent record in 
its statement covering the year 1911 is the Fort Worth Life of Fort 
Worth. On December 31 this company’s assets were $303,439, exclusive 
of $14,354, bills receivable, furniture, fixtures, etc., for which no credit 
is taken. The total liabilities, exclusive of capital, amounted to $152,- 
124, which left the ample surplus of $151,315 for the protection of policy- 
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holders. During the year the following gains were recorded: In sur- 
plus to policyholders, $19,167; in income, $42,824; in reserves, $53,341; 
in admitted assets, $73,716, and in insurance in force, $1,080,181. 

In October last the company was examined by Actuary Burton of the 
Texas Insurance Department, and received a very commendatory report, 
of which its officers may be justly proud. The official staff includes 
N. H. Lassiter, president; W. G. Newby, vice-president; B. P. Bailey, 
actuary. and general manager, and B. W. Bryan, secretary. 





United States Casualty Company, New York. 


In spite of the adverse conditions during 1911, which beset nearly all 
companies transacting casualty insurance, particularly those operat- 
ing the employers’ liability branch, the United States Casualty of New 
York succeeded in maintaining its financial strength unimpaired. Presi- 
dent Edson S. Lott shows in the financial statement for 1911 that the 
company has a clear surplus on policyholders’ account of $1,300,000. 
The liabilities provided for include a reinsurance fund of $830,112, a re- 
serve for undetermined losses of $205,220, a contingency fund of $78,- 
615, and a further loss reserve of $100,000 over and above the legal 
requirements. It is, therefore, evident that the United States Casualty 
is well prepared to meet any unforeseen contingencies. The statement 
shows that the company now possesses total assets of $2,644,758, and 
that it has paid in losses since organization some $7,467,401. 

Mr. Lott, who is recognized as one of the most prominent casualty 
underwriters, combines originality as well as unusual intelligence with 
his methods. The special advertising, which this company is conduct- 
ing in certain leading journals is most effective and serves to keep the 
name of the company before the attention of the insurance world. 
Note the company’s new advertisement in this issue of THE SPECTATOR 
as a sample of an attractive announcement. 





Inter-State Life and Accident Company ,Chattanooga, Tenn. 

The annual report of the Inter-State Life and Accident of Chatta- 
nooga, Tenn., which was briefly referred to in a recent issue of THE 
SPECTATOR, shows very remarkable growth in all departments. Al- 
though the company has been in business less than two years, it was 
able to show admitted assets of $154,766, and a surplus to policyholders 
of $146,219 on December 31, 1911. The fixed purpose of the company has 
been to proceed cautiously and build solidly along conservative lines. 
In Tennessee and Georgia a fine volume of business has already been 
written, and the company has recently entered Kentucky, with plans to 
enter two other States by July 1. The past success and present bright 
prospects of the Inter-State are due largely to the energy and ability 
of the executive staff, consisting of H. D. Huffaker, president and gen- 
eral manager; I. A. Whittle, secretary, and Herbert Bushnell, treasurer. 





Sun Life Assurance Company of Canada, Montreal. 


Some years ago the motto “Prosperous and Progressive’’ was adopted 
by the Sun Life Assurance Company of Canada, and the annually recur- 
ring statements of that institution show that it has been fully lived up 
to. Its agents, located in nearly all parts of the civlized world, devote 
their energies each year to the creation of new records and send in to 
the home office at Montreal a steady flow of new applications. Last 
year, as a result of these persistent efforts, the company was enabled to 
show new paid-for issues of approximately twenty-six and one-quarter 
millions, while revivals and increases brought the grand total of new 
issues up to $27,047,007. That the business being written is of per- 
sistent, paying quality is shown by the fact that the total terminations 
were but $10,831,390, thereby showing a gain of $16,215,617 in outstanding 
insurance and bringing that item up to $162,037,383, which is a larger 
sum than that on the books of any other company chartered by the 
Dominion. 

Premium receipts of the Sun Life during 1911 amounted to $8,276,713, 
while more than three million dollars were received from other sources, 
bringing the total income up to $11,362,323. Policyholders and their 
beneficiaries were paid $3,388,328, of which $2,075,794 went to living 
policyholders, while the amount of income saved was $5,498,728, thereby 
enabling the company to increase its assets to the sum of $43,900,886. 
The total liabilities are reported at $38,933,812, including a policy re- 
serve of $38,045,495, which is far in excess of the stringent requirements 
of the Canadian Government. The surplus to policyholders is now re- 
ported at $4,967,074, indicating a gain of $765,000 for the year and show- 
ing an ample margin of financial strength. President Robertson 
Macaulay and Managing Director T. B. Macaulay are proving to the 
satisfaction of all that the Sun Life is indeed “prosperous and 
progressive.” 
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European Accident Insurance Company, London, Eng. 


The European Accident Insurance Company of London, England, was 
organized by prominent insurance interests identified with the London 
house of Fester, Douglas & Folsom, 123 William street, New York. It 
has a capital of $1,200,000, and has already been admitted to New York, 
Massachusetts, Ohio, Indiana, Illinois, Louisiana and other States in 
this country, for the purpose of transacting reinsurance business cover- 
ing all lines of casualty insurance. The European Accident will enter 
a number of other States during the current year, and its purpose is to 
transact a considerable volume of business. It offers excellent facili- 
ties for reinsurance treaties. 





General Accident Fire and Life Assurance Corporation, 
Perth, Scotland. 


The annual statement of the United States branch of the General 
Accident of Perth, as of December 31, 1911, shows that this well-known 
company has maintained the same degree of financial stability during 
the past year as heretofore. The assets at the beginning of the current 
year were $2,743,936, of which more than two-thirds represent invest- 
ments in first-class securities, and which show an increase of $124,482 
over the preceding year. Total liabilities of $1,996,811 and a surplus to 
policyholders of $747,125 were recorded, the latter item being $100,956 in 
excess of that reported for the year 1910. 

The General is now writing personal accident, health, burglary, lia- 
bility and automobile insurance. John A. Kelly and C. Norie-Miller, 
who have guided the policies of the company as joint United States 
managers scarcely half a year, have already demonstrated the wisdom 
of those who chose them for their present positions. 





National Surety Company, New York. 


The National Surety Company, in its annual statement of condition 
as of December 31, 1911, shows the same record of stability which has 
characterized its financial statements for many years. The total assets 
reported amount to $5,980,081, of which nearly four and one-half mil- 
lions represent investments in bonds and stocks of the first quality, and 
over half a million is cash in office and bank. The total liabilities, 
exclusive of capital, are $2,472,400, and consist of an unearned premium 
reserve of $1,843,069, a reserve for contingent claims of $843,242, a con- 
tingent reserve for loss expense of $33,730, and other items. It may be 
remarked that the last two figures noted are in the nature of voluntary 
sums set apart by the company to offset any unforeseen preponderance 
of adverse loss experience and preserve absolute financial stability 
against any contingency. Policyholders are amply protected by the neat 
sum of surplus, including capital, amounting to $3,507,681. President 
William B. Joyce, under whose guidance the National Surety has 
reached a position of unassailable eminence, is to be congratulated on 
the company’s latest statement—a veritable milestone along the high- 
way of success. 





Crum & Forster, New York. 


One of the most important general and local agencies in the country 
is that of Crum & Forster, 95 William street, New York city. Crum & 
Forster are general agents for the Nassau Fire of Brooklyn, the Em- 
pire City Fire, the United States Fire of New York and the Union Fire 
of Buffalo. They also represent locally the companies above named, 
together with other strong companies. The firm are also general agents 
for the United States Underwriters policy, which is guaranteed by the 
North River, the Nassau Fire, the Empire City Fire and the United 
States Fire of New York. The companies represented by this enterpris- 
ing agency have combined assets in excess of $12,000,000, and the poli- 
cies of the United States Underwriters are guaranteed by nearly five 
and one-half millions of dollars. It is apparent, therefore, that agents 
for Crum & Forster’s companies are guaranteed the ability to take care 
of lines of almost any size through their connection with this well- 
known general agency, and the representation of any of their com- 
panies gives an agent facilities practically equal to many of the largest 
companies. 





Dixie Fire Insurance Company, Greensboro, N. C. 


The sixth annual statement of the Dixie Fire Insurance Company of 
Greensboro, N. C., shows that that strong and enterprising company now 
has $1,152,102 of assets, a paid-up capital of $500,000, and a net surplus of 
$215,388, thus giving it a surplus as to policyholders of $715,388, an in- 
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Companies and Agents 


crease of over $4000 during the past year. The Dixie does a business 
which exceeded $530,000 in net premiums last year, and has a reinsur- 
ance reserve of $379,165. Harry R. Bush, formerly first vice-president 
and manager, has recently succeeded to the presidency of the com- 
pany. James B. Blades is first vice-president, Fred M. Garner is sec- 
retary, and Geo. R. Dupuy is treasurer. The company is a popular one 
with agents and the insured, and offers excellent protection to its 
policyholders. 





London Guarantee and Accident Company. 
Under the administration of General Manager F. W. Lawson, the 


United States branch of the London Guarantee and Accident Company , 


continues to maintain a fine record of growth in business and financial 
strength. In the nineteen years during which the branch has been in 
operation, particular attention has been directed to the maintenance of 
adequate reserves, so that there could be no question of the security 
back of the contracts issued. During 1911 these reserves were again 
strengthened, not only in accordance with statutory requirements but 
in line with the general policy of the company, to make adequate pro- 
vision for all possible contingencies. 

The nineteenth annual statement of the United States branch shows 
that it is possessed of assets amounting to $3,468,569, as compared with 
$3,106,965 a year ago. Of these assets no less than $2,365,724 are in- 
vested in high grade bonds. On the liability side there are shown 
claim reserves as follows: Liability department, $1,001,168; credit de- 
partment, $175,551; all other departments, $67,654, making a total of 
$1,244,373. The reinsurance reserve amounts to $1,223,687, while, after 
making provision for all other contingencies, there remains the hand- 
some surplus of $798,733. 

The London Guarantee and Accident is represented throughout the 
country by most capable representatives, among them being F. J. Wal- 
ters, resident manager at New York; Elmer A. Lord & Co., at Boston; 
Conkling, Price & Webb, at Chicago; J. L. Riley & Co., at Atlanta, 
and Haughton, Smith, Stokes & Packard, at Philadelphia. The com- 
pany writes liability, accident, health, burglary, boiler and credit insur- 
ance, and is giving eminent satisfaction to all who hold its contracts. 





United Casualty and Surety Company, Memphis, Tenn. 


The United Casyalty and Surety Company of Memphis, Tenn., which 
was organized and commenced business early last year, stands almost 


, if not entirely alone in the fact that not one dollar was spent in organ- 
_ ization or promotion expenses, or even charter fees. The company took 


over the Dixie Casualty of Memphis and the Commercial Casualty of 


Nashville on a very fair and satisfactory basis, and thus secured a 


nucleus upon which to build up a strong organization and flourishing 
business. The financial statement as of December 31, 1911, shows total 
admitted assets of $348,325, against total liabilities, exclusive of capital, 
of $18,608, which leaves a surplus for the protection of policyholders 
of $329,722. It is noteworthy that the report of an examination of the 
company by the Tennessee Department, as of December 31, 1911, de- 
creased the liabilities and increased the surplus by nearly $1000 in com- 
parison with the figures issued by the company itself. Last year gross 
premiums of $29,952 were written, and about $5000 was paid in losses, 
Half of this business was first-class accident and health insurance, and 
the rest liability, plate glass, burglary and fidelity. 

D. A. Fisher, president of the United, is an experienced insurance man 
of demonstrated ability. Secretary C. J. Goodman has charge of the 
underwriting of all lines except fidelity and surety, which will be placed 
in the hands of a competent man, for several years connected with a 
prominent Eastern company, about March 1. 

On its general lines of liability business, a system of inspection has 
been inaugurated which is somewhat analogous to that practiced in 
steam boiler, elevator and flywheel insurance. The idea, although an 
innovation, is reported to be working successfully in the reduction of 
accidents. The inspection department is in charge of G. E. Jackson, 
formerly of the Maryland Casualty. The other officers of this progres- 
sive young company are: Jesse H. Thomas, P. R. G. Barnett and J. O. 
Bomer, vice-presidents; E. S. Brugh, assistant secretary and treasurer, 
and E. A. Price, general counsel. Texas has recently been entered, and 
application for admission to Arkansas will be made in a few weeks, al- 
though it is the company’s policy to expand gradually and build rather 
for all time than for the mere present. 





New Jersey Fire Insurance Company, Newark, N. J. 
At the close of the year in which it began business, the New Jersey 
Fire Insurance Company of Newark, N. J., presents a statement show- 
ing $1,015,037 of assets, with a surplus to policyholders (including $500, - 
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000 capital) of $825,004, the greatest liability being for unearned pre- 
miums, $155,931. In 1911, the company wrote net premiums aggregating 
$268,666, its losses incurred amounted to $33,104, or 12.3 per cent, and 
its expenses were $120,166, or 44.7 per cent. The expense item, however, 
includes the unusual expenditures incident to a company’s first year of 
business, such as examinations by State Insurance Departments, etc. 
The New Jersey Fire displays its conservatism by setting aside a re- 
serve of $15,000 for contingencies and taxes, in addition to reserve for 
unearned premiums, for unadjusted losses and other known liabil- 
ities. This is an excellent record for this new company to have made, 
and it is anticipated that its statement for 1912, its first full year of 
business, will justify the favorable expectations of the many friends of 
the company’s management. Arrangements have been made whereby 
the paid-up capital of the company will shortly be increased to $1,000,- 
000. The officers of the New Jersey Fire are: President, William G. 
Whilden; vice-president, Clarence Hodson; secretary, Geo. E. Lyon. 





Northern Insurance Company of New York. 


Excellent progress was made last year by the Northern Insurance 
Company of New York, as is manifest from a comparison of its state- 
ment of December 31, 1911, with that of a year earlier. The company 
now has assets of $1,256,739, an increase during the year of $52,153, and 
a net surplus of $221,485, which is $44,486 more than a year ago. With 
a capital of $350,000 the company, therefore, presents a surplus as to 
policyholders of $571,485. The company has a choice line of investments, 
consisting mostly of New York city and good railroad bonds and stocks. 
It also carries a sufficient balance of cash and has nearly $90,000 of 
premiums in course of collection. Its principal liability is its unearned 
premium reserve of $584,244. The Northern has progressed steadily in re- 
cent years, and for a number of years past has paid five per cent dividends 
to its stockholders. Willard S. Brown & Co. of New York, composed of 
Willard S. Brown and James Marshall, are general managers of the com- 
pany. The Northern is a conservative and exceptionally well-managed 
company, and embraces among its directors some of the most prominent 
business men in New York. 








TOO LATE FOR CLASSIFICATION. 





Proposed Insurance Legislation in New York. 


Superintendent William H. Hotchkiss of the State Insurance Depart- 
ment closed his administration on Tuesday by presenting to Senator 
T. D. Sullivan and Assemblyman Cross, chairman of the insurance com- 
mittees, for introduction eight bills intended to carry out several of the 
recommendations made in his last annual report. The measures pro- 
vide as follows: 


Bringing within the licensing power of the Department all insurance 
promotions and the soliciting agents of insurance promoting companies. 

Applying te all companies doing an employers’ liability business cer- 
tain limitations, both on their total expenditures and also on the com- 
missions which they may pay for business. 

Amending the agents’ and brokers’ licensing law of last year, so as 
to vest in the Department discretion as to the licensing of brokers, 
based upon their trustworthiness and competency. In other words, ap- 
plying to them the rule now in force as to life insurance agents. 

Extending the rate making association law of last year, so as to 
bring under supervision not merely fire rate making associations, but 
all other rate making associations, and, in effect, prohibiting such 
bodies from licensing or requiring fees from brokers who hold State 
licenses. 

Amending the liquidation section of the Insurance Law, so as to give 
the Department the power to liquidate the so-called “United States 
branches” of foreign insurance corporations doing business in New 
York, and also ancillary jurisdiction of other State companies which 
may be in process of liquidation through receivers elsewhere. 

Compelling life insurance companies to include in their policies a 
clause which will permit the deferring of loans or the payment of cash 
surrender values for sixty days after demand; this being to prevent runs 
upon such companies in panic times. 

Prohibiting the dating back of life insurance policies. Amending 
the co-operative fire insurance sections of the Insurance Law so as to 
meet conditions which have arisen since such law became operative. 





—tLeander N. Lovell, president of the Northern of New York, died early this 
week at Plainfield, N. J., at the age of seventy-seven. Mr. Lovell had been presi- 
dent of the Northern since its organization, and, besides engaging in insurance 
matters, was a member of the firm of Borden & Lovell, prominent coal mine 
operators, 








INSURANCE COMPANY PURCHASE—An old fire insurance company, for many 
years on a dividend basis, desires to purchase one or two companies, or take over a 
company in process of organization; the active men in such companies can have 
positions or territory. Communications treated confidentially. Address, “Review 
353,” care of ;THE SPECTATOR, P. 0.’Box 1117 New York City, N. Y. 
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